	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2012-271
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: April 24, 2012
Committee(s) of Reference: TEU, F, RCDPHS
Date of Analysis: April 26, 2012
Type of Action: Authorization of lease agreement
Bill Summary: The bill authorizes execution of a lease agreement between the City and Duval Federal Credit Union for the location of a credit union branch on the first floor of the new County Courthouse.
Background Information: The lease is for 540 square feet of space for a period of 5 years with two 1-year renewal options.  The credit union will operate a 440 square foot branch and will locate 3 ATMs in the main lobby of the courthouse. The initial lease rate is $21 per square foot plus a $4 p.s.f. common area maintenance fee, or $1,125 per month, with an automatic 3% annual increase on both the lease rate and CAM fee.  Duval Federal has a location in the current county courthouse and in City Hall.
Policy Impact Area: Public facility lease
Fiscal Impact: The initial lease rate is $1,125 per month or $13,500 in year one, increasing to $15,201 in year five.
Analyst: Clements
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